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PREFACE 

 The global financial landscape is characterized by its complexity and the rapid 

pace of regulatory change. The journey toward the convergence of financial reporting 

standards, particularly the adoption and adaptation of International Financial Reporting 

Standards (IFRS), marks a significant milestone in the pursuit of uniformity, 

comparability, and transparency across global markets. The importance of standardized 

financial reporting cannot be overstated, as it underpins the trust and confidence that 

investors, stakeholders, and regulators place in financial disclosures. 

 This book, Global Financial Reporting: The Journey to IFRS Convergence and 

Financial Statement Presentation, aims to provide readers with a comprehensive 

understanding of the evolution, significance, and practical implications of IFRS, 

especially focusing on its implementation in India. The path to convergence has been 

marked by numerous objectives, structural transformations, and challenges that have 

shaped the current financial reporting landscape. From the historical evolution of the 

International Accounting Standards Committee (IASC) to its restructuring as the 

International Accounting Standards Board (IASB), this book explores how these 

changes have laid the foundation for global financial harmonization. 

 Accounting standards serve as the backbone of financial reporting, ensuring 

consistency, transparency, and reliability across jurisdictions. The implementation of 

Ind AS, India’s version of IFRS, demonstrates the nation's commitment to aligning its 

accounting practices with global norms while adapting to domestic economic and 

regulatory conditions. This book delves into the objectives behind IFRS convergence, 

examines the complexities of implementation, and provides a detailed analysis of 

financial statement presentation under IFRS and Ind AS. 

 Whether you are a student, a finance professional, an academic, or a 

stakeholder in the field of accounting, this book is designed to enhance your 

understanding of both the theoretical and practical aspects of IFRS and its relevance in 

the global and Indian context. With extensive research, illustrative examples, and 

practical insights, readers will gain a holistic view of the principles underlying IFRS 

and their impact on financial reporting. By bridging the gap between global and local 

practices, this book aims to equip readers with the knowledge needed to navigate the 

challenges and opportunities of IFRS convergence. 

 

CA (Dr.) Mahendra K. Khichi 
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